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Advance in Wheat
On Export Buying;

Tone Is Strongcr

fippoarunce of British Com-
mission in Market Signal
for Buying; Canadian
Prices Are Sent Higher

\ The appearance of the British Com-
| mission as & buyer of wheat after
|having been out of ths market for
months caused & pronounced change
|in sentiment in the wheat market yes-
{terday and brought- sbout a rally of
(fi'a to B cents.

The British demand was prineipally
for Canadian wheat, and tha Winnipeg
narket led the advancs, Export sales
fur the day were estimated all the
| way from 2,000,000 to 5,000,000 bushels,

countries, although most of the busi-
ness was for Hritish aeccount.

Leading export merchants expressed
the belief that buying would be alang
conservative lines and that the Brit-
ish buyers would hardly assume the
same Bggressive attitude ma was ex-
perienced early In the season. Shorts
were active Luyers throughout the day,
nr* while the Chicago market falled
to recover gll of Tuesday’s losses, the
tong was much firmer, and 1t was the
|consensus of opinion in some quarters
| that themarket had finally declined to
i point where it had 1t11nr'ted a more
substantial demand,

Country offers in the Southwest
woere again quite liberal and the Kan-
sus  City cash market showed only
moderate firmness, although the re-

prrta currsnt on Tuesduy that bank- |

¢rs would call loans in the agricul-
tural district wera not confirmed. A
better tone also prevafled In the flour
market, where prices were gli htly
hl'rne'r. llthnu;fh buyers weras atil E in-
:mnd to be timid about making pur-
hases,

in the local ecash market No. 2 red

| with seattersd buying by Continental |,

snd No. 2 hard wheat were quoted at
$2.10 ¢, |, f. track Now Yaori.

Corn Rallies Slightly;
Receipts Again Small

The corn market, aftar ghowing a
alight early decline, rallied in sympa-
thy with wheat and ab the close of the
duy showed net guins B otn 1'me.
Shaorta were good buvers and  eash

primary pointa were again of smull
pr:;pcntinh' In the local cash mar-
ket No, 2 yellow wna quoted at $1.11%;
No.. 2 m|xr“1 $L10% e, i, f. New York,

ten days' shipment,
estarday's Previous Taar
New Tork closn, clomm.
No. 2 yellow..... §L11%  §100% "“.&
Chilcugo:
December ....... -T08 NiE 1,388
May v.ocoeanes vae JBETy i 5] 1.26%

Oatp—Tho market for omts was Infiu-
enced by the aotlon of whaut and corn and
prices wore firmer, closing at about the
hest of the A&y, with net gains of %e to
e, Thersa was llttle pressurs from the
country, and advices from the West puid
that cash lotarests thers wera on the buy-
Ing &ida
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New Stock Exchange Listings
The following securitics have been
registered for trading on the New York
Stock Exchange: United Cigar Stores
of America, $2.987,000 additional com-
mon stock;
pany, $11,076,225 common stoek and
$3,000,000 7 per cent cumulutive pre-
ferred; Waber & Heilbronmer, 173477
shares of common stock.
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BROWN, SHIPLEY & COMPANY
Established 1810
2 Founders Court, Lothbury Ofhice for Travelers
LONDON, E. C. 123 Pall Mall, LONDON, 5. W.
THE
OF NEW YORK
214 Broadway
Organized tohandle the banking
transactions of the mercantile
world.
Established 1856
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markets were firm, while reecipta nt!

American Radlator Com-

f
Investment ‘.
Information |

Questiona of generol interast to in-
vertors will ba answered in this col-
umnn, o which case only initials will
be waed, Others will be answered by
mail, Add=esn all inouiries, inclos-
ing o atamped, addressed envelope, te ||
Financial Editor, The Tribune, 184
Nazsau Street, New York City.

| w hy New York Rallways 5a8 Are Low |
| Question—Plenss give ms what tnforma- |
| thim you cidn on New York Rallways ad-

justmant fis, Why ars thesa bonds asiling

80 low—around 647 How urs they se-|
seurad? Do you ronslder them a falr speac- |
lulatbve propositlon? Do you think they
will uvnr s tuken cars of as to payment,
etc. 7T—A, I,

An:wtr—"\lew York Rallways adjust- |
meit 6 per cent bonds, dus 1042, of |
which there ars $30,600,000, are Bthl
eured by mortpage unpon the entire |
nroperty, subject to $18,061,000 fiest
and refunding 4 per cent aund about
FLO000.000 of boends prior to the first
and refunding 4 per cont, hesides some
FLLD00000 bords of Ieased Lines. The
rond, i3 in receivership, and no interest
has heon paid on the adjustment bonds
siniee Oetohep, 1916, Interest is pay- |
ahle anly If enrm‘d and is non-cumu- |
lative, The road has tried to obtain!
RN increase in fares, with no success to
date. Perhaps the situation has been
falrly well discounted by the low prices
of the company’s securitiea. However,
we repard the sdjustment bonds as a
pures speculation, with the future any-
thing but bright at presznt

Kansas City Rni!ways in Defanlt

Jussiion — Dlesss (nform mae through
1T oilamn th . presenl valus of ICanues
it

FLallwava Clompany 7 par cent three-
sear ol i . -IIJv 1821, and your oplnion
UF warne,  Mlesida pleo stute on which dite

interest Lius been :|||h|.—l‘ B M.

Answer—The Kansas City Railways
Company bondas are in default. The |
eompany, like so many other street
railwey companies, wasa unable to oper- |
ate with any success, owing toe high |
costs and no corresponding increase in
farr=, The notes, secured by firat mort-
| gage bonds, as eollateral, have no mar-
ket, mo far us we can sscertain. How-
ever, the first mortgage bonda are |
quoted about 25 per cent. No plans
for revrganization have yet been made
becausa it is still & very diffieult un-
dertaking to atte.npt to raise new cap-
ital for street railway propertics. The

|.\Icl\.'ser.-:h:r 14, 1919, coupon was not
paid.

Waoman Must Be Conservatlve |
! Questton—Would [lke ta have vaur opin-
Ion on Gernaral Electrio 83, Philadeliphia &
{ Reading general and hmprovemeny 4, -

"Rna"m; gonsral 48, now  ahout Kl
Southern Pacitic 48, Union Pacific tirsl
{‘end Ceantral Rallroad of New Jersey |
Have eradl amount to invest,  Would e
| & prr jirelerably e cent in
i Tl A Ay thindclng of Armour
Comppan per cent Bwift & Co, T per
| eent fiye wear golil bonds or Unlted Stares
| Rubbar 7Y% per eent, though 1 ses the
Tasit parmied hod lsprecisted somewhst. 1
minst L chalue of invest

1 Bervative In
Lmenta—XN ' 0 S5 |

Answer—General Electric 8 per ecent |
honds ara debentures, not secured Ly
morteage, Huot the company's property

is unmortpaged, =o that these honds
are cutitled to a high rating, The tomn-
pany id B very successtul concern,
having a long dividend record. Phila-

delphia & Reading improvement 4 per
cent, 1947; Southern Paeifie refunding
| 4 per eent, Union Pacitie first 4 per
{ernt, Reading general 4 per cent and
Central Railroad of New Jersey b per
cent ara very high grade; entitled to
the bhest of ratings. The three indus-
trianl bonds you name are sound, in our
gpinion, but they are not as good a=
| the athers mentioned, We know of no |
reason why they should not be pur-
tment. You might alse
Felephone of Peansyl-
1945, and Canadian
enuipment 7 per
of which wield close

| ehaged for inves
T

| Beil
per ocent,
Nuttonal Railways
eent, 1035, both
to!'T per cent,

e
Vana: i

Seven Per Cent Yleld for Ten Years
ffyration—=Wiah to Inyest $1.000 in some
well srcured Londs, paving wboiut | 70 per
srt wnd maturing o about ten years.—

(Rl o
Answer—The following issusa  of
bonds yield about 7 per cent. All are
sound, in our judgment: Canadian Pa-
#l Ballways equipmenlt 7 per cent,
y yiebd o per cent; W -'ﬂtmghouw
anid '\1 viufacturing T per cent,
o yieldi ¥ v Armour & Co,
T per éent, 1 vield 707 per cent, anid
per ceat, L34,

Thic d Mateh 7%
yield Tle per cent,

i
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n2 gound Investment issues,  General !
Flectrie stock has a long, unbroken
dividen rocord. While Bomewliat
speculutive, wa remard it as a very faire
stment for a4 business man, The
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Four full columns of in-
vestment questions and gn-
swers are published in The
Tribune every Sunday,

What the Record of
S. W. Straus & Co. Means

OST investors -have noticed, if the newspapers or magazines, the familiar state
M ment of the record of 8. W. Straus & Co.—"'38 years without loss to any in-
years, and now 38 years.

16

vestor.” Perhaps you have watched this record grow—35 years, vears, 37

Do you realize what this record really means?

It means that this nation-wide organization, with a business running
into hundreds of millions of dollars, has deliberately set for itself a
standard of absolute safety.

Do you realize that every lime we advertise this record we are publicly committing ourselves
to the standard of unconditional safety—so that one single instance of loss to any investor
would destroy the most valuable asset we have in the world?

Has it occurred to you that, when you buy a $1,000 bopd from this House, we hava an
interest amounting to many, many times $1,000 to keep it safe for you?

You have intended to investigate the Straus Plan. Why delay longer? Werite today for
our new booklet describing the Straus Plan, and ask for

BOOKLET B-467

S.W.STRAUS & GO.

ESTABLISHED 1882 INCORPORATED

150 BROADWAY, NEW YORK
Telephone Cortlandt 8064

CHICAGO CLEVALAND PHILADBLPHIA BAN FRANCISCH -
DETROIT BOSTON INDIANAPOLIS MILWAUKEY
BUFFALO WASHINGTON PITTEHURGHE MINNEAPOLIS

Thirty-eight years without loss to any investor

Your Gift to Charity
or Education

have the satisfaction of seeing
theresultsof yourbenevolence,
at the same time being freed of
personal attention to matters
of detail and administration.

1¥Ts for definite charitable
G or educational purposes
may be made in trust to this
Company. You may direct
that only the income may be
disbursed, or may provide for
the payment of principal in the
discretion of the Trustee, ifcir-
cumstances make it desirable,

By your will you may create
such a trust with the assurance
that your wishes will be strictly
carried out and that the fund
will be managed with efficiency
and wise conservatism.

While you are living, you
miay create such a trust and

Guaranty Trust Company of New York
140 Broadway

Orrice Mapisony Avesve Orrice

Fiffh Avenue & 44th Street

Firrn Avesuve Graxp Stresr Orrice

Madison Avenue & 6oth Street 268 Grand Street
Capital & Surplus $50,000,000 Resources over $800,000,000
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